THE NEW FORCE IN COPPER
ACN. 000 317 251

MARKET RELEASE 20th May 2011

ROCKLANDS COPPER PROJECT (CDU 100%)

VISIBLE GOLD & POSSIBLE RARE NATIVE TELLURIUM
INTERSECTED IN SECOND DIAMOND DRILL HOLE TO
TARGET PRINCIPAL GOLD SOURCE AT WILGAR

(ASSAY RESULTS PENDING)

BONANZA ASSAY RESULT FROM DIAMOND DRILL HOLE DODH223 INCREASED FROM 608g/t to
6559/t Au AFTER ADDITIONAL LEACH EXTRACTION TESTING

NEW SEALED BITUMEN ROAD LINKING ROCKLANDS GROUP COPPER PROJECT TO CLONCURRY
ON TRACK FOR COMPLETION BY END JULY 2011

OCEANWIDE APPLYING TO THE FOREIGN INVESMENT REVIEW BOARD (FIRB) TO INCREASE

THEIR SHAREHOLDING IN CUDECO TO 19.92%

Fig 1: Disseminated visible grains of gold & possible native tellurium, associated with highly-altered zone intersected in diamond drill
hole DODH240m from 7 - 20m (photos from approximately 12m down-hole depth). The hole was drilled to test the high grade gold
zone intersected in DODH223 which intersected grades up to 608g/t over 1m.
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Fig 2: Disseminated visible grains of gold associated with highly-altered zone intersected in diamond drill hole DODH240m from 7 -
20m (photos from approximately 12m)

Visible Gold & Tellurium Minerals Intersected in Second Diamond Drill Hole to
Target Principal Gold Source at Wilgar.

Exploration diamond drill hole DODH240 has intersected visible gold and possible rare native tellurium,
within a highly-altered zone interpreted to be associated with the principal source of gold and tellurium
mineralisation at Wilgar.

The down-hole width of the zone intersected is approximately 13m (from 7-20m), and has an interpreted
true-width as interpreted from DODH223, of approximately 15m.

Mineralisation still remains open along strike to the north-west and at depth.

Disseminated visible fine gold has been observed in several locations within this zone, and is particularly
apparent within the 11m and 12m intervals, for which assay results are pending. A silvery subhedral
mineral that occurs proximal to the visible gold is thought to be native tellurium, which rarely occurs in its
pure state.

Gold at Wilgar appears to have a strong relationship with tellurium; gold-tellurides are responsible for some
of the richest gold sources in the world. Whilst most would be aware of the importance of gold and rise in
the gold price over recent years, many may not be aware that the price of tellurium, a rare element listed
as a “strategic metal” by many countries, has also risen sharply over recent years.

The largest consumption of tellurium historically, has been via its use as an alloy with iron, copper and
lead. Demand for tellurium is now growing significantly within the semiconductor and data-storage
industries, particularly due to increased production of cadmium-telluride solar panels, which are achieving
some of the highest efficiencies for solar-cell electric power generation yet achieved. At year-end 2000,
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Fig 3: visible gold associated with highly-altered zone
intersected in diamond drill hole DODH240, from 7 - 20m
(photos from approximately 11m).

tellurium was selling at US$14/Ib, compared to
recent prices which have seen tellurium change
hands above US$190/Ib, representing a 1250%

increase over this time. By comparison, gold %
has increased approximately 450% over the &

same timeframe.

Diamond Drill Hole DODH240 is the first of 5,
shallow follow-up diamond drill holes designed
to target and confirm the orientation and

morphology of the high-grade gold and &

tellurium veins observed in Diamond Drill Hole
DODH223.

The quantity of visible gold intersected in
Diamond Drill Hole DODH240 appears to
exceed that observed in Diamond Drill Hole
DODH223, which intersected bonanza grades
including;

3m @ 215 g/t Au (6.91 ounces of gold per [

tonne from 16-19m) and;

1m @ 608 g/t Au (19.55 ounces of gold per
tonne from 16-17m)

See page 3 for upgraded results for DODH223.

Based on geological interpretation of these
shallow holes, an expanded diamond drilling
programme will target the strike, dip and plunge
extensions of the potential principal source of
high-grade gold and tellurium at Wilgar.

Fig 5: Disseminated visible grains of gold and possible rare native
tellurium associated with highly-altered zone intersected in diamond drill
hole DODH240m from 7 - 20m (photos from approximately 11m)

19 :
Fig 6: Disseminated visible grains of gold and possible rare native

tellurium associated with highly-altered zone intersected in diamond drill
hole DODH240m from 7 - 20m (photos from approximately 11m).
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WILGAR PROSPECT

Au, Ag, Cu, Mo, Te, Se, U

]

Area of detail

EPM 13049

Sam (Sub Audio Magnetics (SAM) - Magnetics

Fig 7: Sub Audio Magnetics (SAM) Total Magnetic Intensity (TMI) signature over Wilgar Prospect - inset shows the location of Wilgar

within the Rocklands EPM13049

Bonanza Assay Results From Diamond Drill Hole "

DODH223 Increased From 608g/t to 655g/t Au after
Leach Extraction Testing.

Results for Diamond Drill Hole DODH223 were released to the
market (ASX release - 28 April, 2011), based on a Fire Assay (FA)
technique using 50g sample weight. The results were confirmed
with check-assays using larger sample LeachWell cyanide leach
assay method, in conjunction with gravimetric analysis.

All assay methods correlated the results.

As part of the Quality Assurance and Quality Control (QAQC)
protocols employed at Rocklands, and in support of preliminary
recovery studies of gold from Wilgar ore, the high-grade gold
intercept in DODH223 (608 g/t Au), was reanalysed via Cyanide
Leach (CL) method, using a larger sample size (800 to 900 grams
of sample). Larger sample sizes help limit the nugget-effect that can
result from coarse gold in samples, which can introduce significant
variability to results.

As a general rule, the larger the sample size, and more
homogenous the material being tested, the more representative the
final result.

Re-analysis using the large-sample cyanide leach method resulted
in an increase in gold recovered over the 24m mineralised intercept,
with 16 of the 24 samples recovering more gold than was originally
assayed (over 100% recovery in this study) and the remaining
samples recovering 90%, specifically in the meters 15, 17 and 19,
where visible gold is noted.

The exact nature of the gold is uncertain at this time with
mineralogical analysis work yet to be completed, however based on

Fig 8: Disseminated visible grains of gold
associated with highly-altered zone
intersected in diamond drill hole DODH223m
from 14 - 38m (photo from approximately 17m
down-hole depth).
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the gold-tellurium ratios, and visual observation, it is thought that gold tellurides host the bulk of gold
mineralisation tested in these holes, with some native gold also likely to be present.

The increase in gold results may represent free gold particles that are not alloyed with tellurium.
The large-sample CL assay method is considered superior to the previous assay methods used on the

samples from DODH223, as such the final results are being re-released as follows;

Results of Diamond Drill Hole DODH223

Gold (Au):

Intersected 20m @ 36.5 g/t Au (1.17 ounces of gold per tonne from 14-34m)
Including Tm@ 102 g/t Au (3.28 ounces of gold per tonne from 14-21m)
Including 5m@ 142 g/t Au (4.57 ounces of gold per tonne from 14-19m)
Including 3m@ 229 g/t Au (7.36 ounces of gold per tonne from 16-19m)
Including® 1m @ 655 g/t Au (21.06 ounces of gold per tonne from 16-17m)

* results include total leachable gold and gold in residue.
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Fig 9: “Mozzie” clearing pads in difficult terrain at Wilgar. Limited access has hindered the exploration effort at Wilgar somewhat, with
steep topography and rocky conditions severely limiting options for drill hole locations. A series of drill-pads are currently being
cleared, to facilitate drilling from previously inaccessible locations.
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Fig 10: Disseminated visible grains of gold and possible rare native tellurium associated with highly-altered zone intersected in
diamond drill hole DODH240m from 7 - 20m (photos from approximately 12m)

Silver (Ag):

Intersected 20m @ 59.3 g/t Ag (1.91 ounces of silver per tonne from 14-34m)
Including 7m @ 71.7 g/t Ag (2.31 ounces of silver per tonne from 14-21m)
Including 5m @ 44.7 g/t Ag (1.44 ounces of silver per tonne from 14-19m)
Including 3m @ 38.6 g/t Ag (1.24 ounces of silver per tonne from 16-19m)
Including 1m @ 6.1 g/t Ag (0.20 ounces of silver per tonne from 16-17m)

Tellurium (Te):

Intersected 20m @ 251 ppm Te (from 14-34m)
Including Tm@ 679 ppm Te (from 14-21m)
Including 5m@ 854 ppm Te (from 14-19m)
Including 3m @ 1110 ppm Te (from 16-19m)
Including 1m @ 2670 ppm Te (from 16-17m)

Fig 12: In an arrangement with the local Cloncurry Shire Council, CuDeco is contributing $2.2million towards the cost of upgrading
Corella Park Drive to an all-weather, heavy-haulage bitumen road, which will facilitate year-round access to the Company’s rail siding
and loading facility in Cloncurry...and ultimately, access to international markets via the Company’s Port of Townsville storage and
loading facilities currently being developed.
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New Sealed Bitumen Road Linking Rocklands Copper Project to Cloncurry on
Track for Completion by July 2011.

Major Road Works are underway to upgrade the access road to Rocklands (Corella Park Drive), to an “all-
weather standard road” including reconstruction and bitumen surfacing of the entire distance between
Rocklands and the heavy-haulage Burke Development Road that provides access to Cloncurry and Mt Isa.

Bitumen surfacing is expected to begin in approximately 2 weeks.

The road is being upgraded in an agreement between CuDeco and the Cloncurry Shire Council, as part of
the Council’s Local Roads Initiative, and will cater for heavy haulage vehicle access. The upgrade includes
widening, addition of drains and culverts, construction of concrete creek crossings, intersections, signage
and include a heavy duty bitumen surface and will also include turn-off and intersection adjustments
required to access the main highways.

CuDeco is contributing $2.2million to the cost of the upgrade programme, in an excellent example of how
Mining Companies can align their interests with the needs of the local community, for mutual benefit.

In addition to the obvious benefits to CuDeco, local graziers and pastoralists will also benefit from
improved road access, especially during the wet season when many simply cannot gain any access to
their properties due to flooding.

To date, the road-works are meeting all required timeframes and are on-budget!

Fig 13: In an arrangement with the local Cloncurry Shire Council, CuDeco is contributing $2.2million towards the cost of upgrading
Corella Park Drive to an all-weather, heavy-haulage bitumen road, which will facilitate year-round access to the Company’s rail siding
and loading facility in Cloncurry...and ultimately, access to international markets via the Company’s Port of Townsville storage and
loading facilities currently being developed.
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Oceanwide Applying to the Foreign Investment Review Board (FIRB), to Increase
Their Shareholding in CuDeco to 19.92%

Oceanwide are applying to the FIRB to increase their shareholding in CuDeco from approximately 12.5%
to 19.92% by subscribing for an additional 15m shares in CuDeco at A$3.80 per share. They have also
indicated a possible interest in increasing their position to 30%.

Once the current subscription is completed, Oceanwide will have subscribed for more than $130m
in CuDeco stock and will be the largest shareholder.

The Company is pleased that after conducting an exhaustive due-diligence process, Oceanwide was
satisfied to make such a large investment, at a premium to the current market price and may yet increase
this further.

The Board of CuDeco welcomes Oceanwide as a cornerstone investor in the Rocklands Group Copper
Project.

Yours faithfully,

Wayne McCrae,

Chairman

Competent Person Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Andrew Day.
Mr Day is employed by GeoDay Pty Ltd, an entity engaged, by CuDeco Ltd to provide independent consulting
services. Mr Day has a BAppSc (Hons) in geology and he is a Member of the Australasian Institute of Mining and
Metallurgy (Member #303598). Mr Day has sufficient experience which is relevant to the style of mineralization and
type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ores Reserves”. Mr Day consent to the inclusion in this report of the information in the form and context in which it
appears.

The information in this report insofar as it relates to Metallurgical Test Results and Recoveries, is based on information
compiled by Mr Peter Hutchison, MRACI Ch Chem, MAusIMM, a full-time executive director of CuDeco Ltd. Mr
Hutchison has sufficient experience in hydrometallurgical and metallurgical techniques which is relevant to the results
under consideration and to the activity which he is undertaking to qualify as a competent person for the purposes of
this report. Mr Hutchison consents to the inclusion in this report of the information, in the form and context in which it
appears.
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Wi |l gar styl e Rolymetalle bnid sar@ element prospect, which includes Au, Cu, Mo, Ag, Te, Se, tU. The
high-grade gold, silver and tellurium are present as tellurides. The mineralisation occurs within multiple veins which
may relate to part of a IRGS (Intrusion-Related Gold System) at depth.

Notes on Wilgar Assay Resul ts

All analyses are carried out at internationally recognized, independent, assay laboratories. Quality Assurance (QA) for
the analyses is provided by continual analysis of known standards, blanks and duplicate samples as well as the
internal QA procedures of the respective independent laboratories.

Wilgar drill intersections reported have been calculated on the basis of a gold cut-off grade of 0.4g/t with no allowance
for internal waste.

Reported intersections are down-hole widths. Weighted averages are reported in drill holes with more than one
intercept of mineralization.

Au = Gold

Ag = Silver

Te = Tellurium
Mo = Molybdenum

Pb = Lead
Cu = Copper
Co = Cobalt

U = Uranium
Se = Selenium
Zn =Zinc

Bedrock Drilling:

Bedrock drilling at Rocklands is cgmpleted with the Company’s own Ingersoll Rand, LM500C Rotary Air Blast (RAB),
Hydraulic Crawler Drill, which drills vertical holes from the surface down until hard bedrock is reached. When reached,
the drill continues for another metre before stopping. Samples are taken down hole in 1 metre intervals from surface,
including the last metre which is typically hard bedrock. A six metre hole typically provides 5m of softer, decomposed
surface material (colluvium, alluvium, regolith or just plain soil), and one metre (the last metre), of fresh bedrock. The
depth of the softer cover material at Rocklands generally varies from 2 to 14 metres in thickness.

Gold Tellurides:

Tellurides are minerals containing tellurium, which is one of the few elements that will chemically combine with gold to
form natural stable minerals. Telluride ores have been responsible for some of the worlds richest gold deposits and
were important at Goldfield, Nevada, Cripple Creek and Telluride, Colorado, USA, and at Kalgoorlie Western Australia,
which boasts the “richest mile of gold” in the world! It is important to be aware of tellurides in samples prior to assay, as
gold may be underestimated if the assay process is not appropriately adjusted. Tellurides are leachable by cyanide
treatment and offer a relatively simple route to extraction. There are a several telluride minerals and it is believed
Wilgar may be host to one or more of the following; Calaverite, Sylvanite, Petzite, Nagyagite and/or Hessite, all of
which contain significant amounts of gold.

Hole Location Table:

Hole ID Easting Northing RL (m) Azi (°) Dip (°) Hole Depth (m)
DODH223 432244 7715704 236 90 -30 110.1
DODH240 432260 7715699 241 0 -90 38.6

Datum: AGD66 Project: UTM54 surveyed with Hand Held GPS, accuracy 4m.
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