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ROCKLANDS COPPER PROJECT (CDU 100 %)
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Fig 1: Massive sulphides (copper mineral chal copyrite contmlihs appr
Hol e DODH255.

Massive Sul phides I ntersected in Diamond Cor e

Diamond core drill targeting of Induced Polarisation (IP), chargeability targets adjacent to, and north of the
Las Minerale and Northern Siltstone Orebodies, has intersected numerous zones of sulphide
mineralisation, including the copper mineral chalcopyrite (chalcopyrite contains approximately 34.6% Cu).

The most recent drill hole to test this new mineralised zone (DODH255), was designed to follow up on the
exploration success of diamond drill holes DODH236 and DODH253, both of which successfully tested a
large “football-shaped” Induced Polarisation (IP), chargeability-high anomaly, in an area that has not been
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mi neralised zones have been intersected in recent drilling, includi

tested in previous drilling campaigns at Rocklands.

Diamond drill hole DODH253 was the second drill hole to test this area, was designed to scissor-test
mineralisation identified in drill hole DODH236, and intersected a number of chalcopyrite occurrences
indicating at least two separate mineralised zones exist in this area. Additionally, a zone of semi-massive
chalcopyrite was intersected at 390m, suggesting a third mineralised zone may have also been identified

at depth.

Diamond drill hole DODH255, which is currently drilling at approximately 260m, is the third exploration hole
to test this area and is designed to follow up on the semi-massive sulphides intersected in drill hole
DODH253. This hole has intersected a zone of massive sulphides, within a zone of chalcopyrite
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3D Model of Orebodies - 2011
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mineralisation from 143-147m, in a previously un-tested area. Additionally, the hole has intersected
significant chalcopyrite mineralisation from 222-229m, 232-240m, and 252-256m.

This hole is yet to reach the required depth to test the interpreted continuation of semi-massive chalcopyrite
mineralisation intersected in DODH253.

These newly identified zones of chalcopyrite mineralisation occur between the Northern Siltstone and
Rainden Orebodies (see fig 3), both to the local grid north of Las Minerale. The new area of mineralisation
is located between zones currently included in the Rocklands Group Copper Project resource inventory,
and strikes sub-parallel to the Company’s flagship Las Minerale Orebody.

This new discovery underlines the prospective nature of the Rocklands EPM, in spite of over 300,000m of
drilling conducted to date, and highlights the potential for increasing the Rocklands resource inventory
identified in the May 2011 Resource Estimate.

Approximately 20 new exploration targets are currently being investigated, based on one or more of the
numerous geophysical surveys carried out over the Rocklands tenement (EPM13049), and surface
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Fig 6: Massive sulphides intersected at approximately 146m i

geochemical results from soil and bedrock drill samples.

Geophysical surveys in our database include SAM (Sub-audio Magnetics), Airborne Radiometrics, Aerial
and Ground Magnetics, Induced Polarisation (IP), and Gravity Surveys. The programmes are ongoing and
are consistent with the company’s intention to drill out the entire Rocklands tenement.

This new discovery will now be followed up with a series of diamond holes to test the strike and dip of the
identified zones of mineralisation, which are interpreted to be oriented similarly to the Las Minerale, and
Northern Siltstone ore bodies.

Yours faithfully

Wayne McCrae
Chairman
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Hol e Location Tabl e:

Hol e || DEasting Northijng RL Azi Dip Hol e
(m) (°) ) Depth m)
DODH236 433875.1 7714211.0 221 216.1 -45 602
DODH253 433611 7713854 218 36.1 -55 411
DODH255 433640 7713894 220 36.1 -55 currently drilling

Datum: AGD66 Project: UTM54 surveyed with Differential GPS (1 decimal place) and/or handheld GPS

(no decimal

places).

Competent Person Statement

The information in this report that relates to Exploration
Mr Day is employed by GeoDbDay Pty Ltd, an entity engaged, by
Mr Day has a BAppSc (Hons) in geology and he is a Member o
( Member #303598). Mr Day has sufficient experience which
deposits under consideration and to the activity which he i s
the 2004 Edition of the HAAustralasian Code for Reporting
Reserveso. Mr Day consents to the inclusion in this repor
appear s.
The information in this report insofar as it relates to Met:
compiled by Mr Peter Hut chi son, -tMRW®WeCI e xCehc uG@h evre, dNA wesclt M, od
Hut chi son has sufficient experience in hydrometallurgical a
under consideration and to the activity which he is undertak
report. Mr Hut chi son consents to the inclusion in this re
appear s.
Rockl ands styl e insi ndeonailn astaetd omy dil ati onal brecciated shear
hosting coarse splashy to massigeacpei mapegrgnemerahbasabcohev
bonawzade coarse native copper. St r upca ruarlelss lchuegsdsitsntgs t mii rke rnagl, i
dip steeply within metdamemplaocyed ocklscadfothe eastern fold be
mi neralisation, and alterati-OmppG@ad i b(iltOCaf) f icniatsisea sf i wiatth olnr. o |
cobgbtd mineralisation, and significant magnetite, persi st
remains open at depth.
Notes on Assay Results
Al analyses are carried out at internationally recognized,
the analyses is provided by continual analysis of known st an
QA procedures of the respective independent | aboratories.
In order to be consistent with previous reporting, the dril
basis of copper cutoff grade of 0.2% or Co cutoff grade of 2
4m of internal waste.
Reported intersfkelté owisdtame. dGoeovmbi ned Copper Equivalent resul
are calculated on a weighted average.

Cu= Copper

Co= Cobal't

Au= Gol d
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CuEg Copper

Equi val ent

Copper equival ent
and metallurgical recovery of:
Copper: $2.00 USS$/1b; Recovery: 95.00%
Cobalt: $26.00 USS$/ 1| b; Recovery: 90.00
Gold: $900.00 USS$/troy ounce Recovery,;
The recoveries used in the <calculations
sul phide, supergene, oxide and native cop
The Companyés opinion is that all of the
potential to be recovered.
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