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Disclaimer 
 
Due care and attention has been used in the preparation of forecast information 
contained herein, which is based upon the latest information available to CuDeco 
Limited as at 23 November 2011. However, actual results may vary from forecasts and 
any variation may be materially positive or negative. Forecasts, by their very nature, 
are subject to uncertainty and contingencies, many of which are outside the control of 
CuDeco Limited. CuDeco accepts no liability arising out of the forecast information. 
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CuDeco Limited is listed on the Australian Stock Exchange, 
with a market cap. of ~A$518m and current cash of ~A$81m 
 
¶ Major shareholders;  
 M&G Investments (13.9%) 
 Oceanwide International (13.3%) 
 

¶ Currently developing its 100% owned Rocklands Group Copper Project 
located near Cloncurry in Queensland, Australia. 

 

¶ 30.3 million tonne measured and indicated copper equivalent resource 
grading 1.70% (0.8% CuCoAu cutoff) 

 

¶ Resource is sufficient to support mine operations over 10 years, at 3 million 
tonnes per annum, for which a Definitive Feasibility Study is currently being 
finalised. 

 

¶ Capital expenditure for Rocklandsô plant and infrastructure is currently 
estimated at ~A$200m. Upon receiving the mining license and securing 
finance, CuDeco plans to commence construction of the plant and 
infrastructure, and initial strip-back, with production expected in the first half 
2013. 

 

¶ Exploration upside potential exists throughout the Rocklands Group Project, 
including the Wilgar prospect (high grade gold) and Fairfield Prospect (high-
grade Cu), for which resource statement do not yet exist. 
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Shareholders listen intently to the CuDeco board 
during the 2010 AGM, held in Cloncurry. 

Copper filings deposited by the wash-back from a 
diamond rig collar during drilling. 
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CuDeco Limited is considering a secondary listing on the 
Hong Kong Stock Exchange (ñHKExò) as: 
 
¶ CuDeco has a number of interested investors/potential off-take interest from 
China  

 
¶ CuDeco entered into a MoU with Sinosteel Equipment and Engineering Co. 
Ltd. for the development of the Rocklands Group Copper Project (on 14 
April 2010) 

 
¶ CuDeco has an established Hong Kong presence having opened an office 
in early 2008 

 
¶ The HKEx has traditionally afforded higher relative trading multiples to 
resource companies as compared to the ASX 

 
¶ CuDeco is able to satisfy the new Ch18 Listing Rule requirements with the 
quality of its resources and proximity to production 
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Shareholders gather around CEO Wayne McCrae 
during the 2010 AGM site tour of Rocklands 
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Mr Wayne McCrae  
(Executive Chairman) 
 

Wayne McCrae has a 40 year career in the Mining Industry, with experience in developing underground and 
open cut mines. He has bought 6 mines from exploration to production in Australia and Africa, both 
underground and open cut and designed and constructed the plant and mineral extraction process at each. 
 

Wayne has been on various Boards of ASX listed companies commencing in 1987.  He spent 7 years in 
Tanzania as Chairman of Tanzania Diamond Mines, Rift Valley Gold Mines and Great Africa Mines, and 
developed the ñBlock Aò underground Tanzanite Mine at Merilani, Tanzania,  where he was Chairman and 
MD of Ruano Tanzanite Mines. He has been central to the development of more than 20 other mineral 
exploration projects.  
 

Wayne was Chairman and MD of Diversified Mineral Resources NL (DMR), from 1987 to 1992 and was 
instrumental in the exploration, drilling and discovery of the largest zinc mine in the world; the òCentury Zinc 
Mineò, at that time owned by DMR in far NW Queensland. Other projects include the  exploration, drilling and 
discovery of more than 200 million tonnes of coking coal, which is regarded as one of Queenslandôs most 
profitable Coal Mines; ñBurton Downsò, now owned by Peabody. 
 

Wayneôs experience covers all facets of the mining industry from asset acquisition, exploration, metallurgy, 
process design and mining, through to infrastructure, logistics and development.  
 

Wayne has taken CuDeco (formerly Australian Mining Investments Ltd.), from the second lowest capitalised 
Company on the ASX, to being ranked among the S&P Top 200 ASX listed companies.    
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Mr Peter Hutchison  
(Executive Director) ï MAusIMM, MRACI Ch Chem 
 
A process chemist with over 40 years mineral and chemical processing industry experience. 
 
Peter is also the Site Senior Executive responsible for the Rocklands site, development of the 
metallurgical programme and concept process, and for the DFS including the environmental and 
other project approvals. 

Mr Paul Keran  
(Independent Non-executive Director) - BAppSc, BE (Chemical), Dip BA 
 
A chemical engineer with more than 30 years experience in the resource sector in Australia and 
internationally. 
 
Previously with MIM Holdings as MIM Group Metallurgical Manager and has also completed 
technical assessment and development of the Alumbrera copper project in Argentina. 
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Mr Gerald Lambert  
(Independent Non-executive Director) - B Com(Hnrs), ACA, MAICD 

An experienced Company Director with both listed and unlisted entities and an experienced Senior 
Corporate Executive. 
 
Currently a Non-executive director of Boystown. 
 
Previously an executive Director of Villa World Limited from 2000 to 2005; he was also the CFO and 
General Manager of Villa World during this period. Mr Lambert was a Director and CFO of City 
Resources Limited. 

Mr David Taylor  
(Independent Non-executive Director) - BA LLB AAICD  

Mr. Taylor was appointed to the Board in July 2009. Mr Taylor is admitted as a Solicitor in the 
Supreme Court of Queensland and High Court of Australia. 
 
He has over four years experience in Civil Litigation having been involved in a diverse range of 
claims. 
 
He holds Bachelor Degrees in Law and Arts from Bond University as well as having studied at the 
University of British Columbia in Canada. He also holds a specialisation in Legal Practice. 
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Mr Zhijun Ma  
(Independent Non-executive Director)  

Mr Zhijun Ma is a graduate from Engineering Management Tianjin University with a bachelor degree. 
Mr Ma is a specialised professional economist and during his career has been involved in a number 
of major investment projects covering a wide range of areas including finance, energy and real 
estate. 
 
Mr Ma is a director and general manager of Oceanwide and is responsible for this Company's 
investments for overseas projects especially within the energy and resource sectors.  
 
He is also currently the Chairman on Minsheng Investment Management Holdings Co Limited, and 
Director of the Guangxi Beibu Gulf Bank and Minsheng Securities Co, Ltd. 
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Director Interests 

Directors collectively hold approximately 7.0% of the securities on issue  
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Substantial Shareholders 

Name No. Shares Held % of Shares 

 M&G Investments 22,188,733 13.9% 

 Vanguard Metals and Mining Fund 21,200,000 13.3% 

1.  Only includes in-the-money (ITM) options. 
2. Includes A$2.81m cash from the exercise of ITM options.  

Details Date   

Ordinary shares on issue 15-nov-11 159.84m 

Fully diluted shares on issue1 15-nov-11 160.97m 

Share price 15-nov-11 $3.22 

Market capitalisation 15-nov-11 $514m 

Fully diluted market capitalisation 15-nov-11 $518m 

Add: Net debt / (cash) 15-nov-11 $(81.0)m 

Undiluted enterprise value   $433m 

Diluted enterprise value2   $437m 
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Proximity to Key Infrastructure 
 
¶ Just 17km to the Companyôs new Cloncurry 
Multi-user Rail Loop and Subdivision Facility 

 
¶ Main power line is only 7km from Rocklands 
 
¶ The township of Cloncurry has its own airport 
and runway 

 
¶ Sealed road to site in a cost-share 
arrangement between CuDeco and Cloncurry 
Shire Council. Final stage (major seasonal 
river crossing), currently nearing completion. 

 
¶ Rocklands is located approximately 15km 
from the Cloncurry township 
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Regional Players 
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Project Highlights 

CuDeco EPM and Pending EPM and Mining Leases 
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¶ Mining Leases ML90177 & ML 90188 - Rocklands Group Copper Project 
 
¶ Application for New EPM18054 - Strategic Importance (with exploration potential) 



Page 16 Section 2 

 

Significant Resource Inventory 
 

¶ Significant resource inventory, with focus on reserve 
conversion and exposure to significant exploration 
upside and option to upscale at a later date. 

 
Measured and Indicated Resources; 

 

30.3mt @ 1.70% CuEq 
 

(1.14 billion lbs CuEq - 515,000 tonnes CuEq) 
 

0.80% CuCoAu cut-off 

 

97.9 Mt @ 0.96% CuEq  
 

(2.08 billion lbs CuEq - 944,000 tonnes CuEq) 
 

0.40% CoCoAu cut-off 

 
Measured, Indicated and Inferred Resource; 

 

272.9mt @ 0.62% CuEq  
 

(3.70 billion lbs CuEq - 1,680,000 tonnes CuEq) 
 

0.20% CuCoAu cut-off  

Project Highlights 

Shaded 3D block-model of the main cluster or orebodies at Rocklands, showing grade 
distribution, starter pit (blue) and final pit outlines. 

Solid native copper in PQ (85mm), 
metallurgical diamond drill core 
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Resource Upside 
 
¶ Areas of mineralisation for which resource estimates have not yet 
been calculated including; shallow, high-grade polymetallic prospect 
at Wilgar (Au, Ag, Te, Mo, U) and; shallow, high-grade prospect at 
Fairfield (Cu, Co, Au). 

 
¶ Las Minerale extensions at depth and to North West...undrilled 
mineralised corridor, over 2km long, 1km wide. 

 
¶ Extensions to identified zones (Solsbury Hill and Rainden, under-
explored and remain open). 

 

Geological Attributes Differentiating Rocklands 
 
¶ Depth of Ore ï Rocklands mineralisation commences at surface. 
 
¶ Mining Costs ï strip ratio will be low compared to peers. 
 
¶ Pit Optimisation ï multiple ore-bodies at Rocklands strike parallel 
which will enable one super-pit as the deeper ore is extracted, 
providing option to continue mining after nameplate 10 year period. 

 
¶ High-grade supergene zone (native copper and chalcocite), that will 
be accessed in the initial years. 

Wide diameter PQ (85mm) metallurgical 
diamond core as it is retrieved from the drill 
string. Massive solid copper and chalcocite can 
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Safe Operating Jurisdiction 
 
¶ The Project is located in Australia, considered one of the most stable, developed and mining-friendly countries. 
 

Significant Exploration Upside 
 
¶ Wilgar Prospect (significant Au, Ag, Mo, Te and U). 
 
¶ Fairfield...shallow, high-grade Cu, open in all directions. 
 
¶ South-west Prospect - significant geophysical and geochemical signatures. 
 
¶ Amphibolite Prospect - potential new discovery, with disseminated copper minerals identified in large outcropping unit, 
unlike other mineralised zones at Rocklands. 

Wilgar Twin-hills, as viewed from the top of the nearby Breccia Hill, 
with indicative outline of currently identified Wilgar mineralisation 
(dark and light shading). The dark shaded area is the shallow 
mineralised outline identified to date from bedrock drilling 
(approximately 80m x 50m). The light-red shaded area is the 
interpreted sub-cropping high-grade zone which is up to 15m wide. 
Mineralisation remains open along strike to the west, north, and at 
depth. 



 
Power Options 
 
¶ CuDeco has entered the final decision stages 
for its power options. 

 
¶ Several options being considered all of which 
have merit. 

 
¶ CuDeco is in a good position for a reliable 
supply for the life of the mine. 

 
¶ The Company may consider installing its own 
gas fired turbine as a standby and phase one 
option whilst waiting for the Queensland 
Governmentôs planned Copper String Power 
Line from Townsville, which is expected to be 
completed in 2012/13. 
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Gas fired turbine power station 

State Grid Sub-station just 
7km from Rocklands 



 
Power Options 
 
¶ Renewable energy sources such as solar and 
wind-power (local or remote) are being 
investigated as supplementary power supplies. 

 
¶ Wind testing stations to be erected on site. 
 
¶ Cloncurry is widely regarded as holding the 
record for the highest temperature recorded in 
Australia at 53.1 ÁC (127.5 ÁF). Extreme solar 
conditions make Cloncurry perfect for solar 
power generation. 
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Gas fired turbine power station 

Solar collector on the outskirts of Seville, produces a peak capacity of 
11 megawatts (MW) of electricity generated from steam driven turbines. 
Excess heat from the day is stored in containers of molten salt, enabling 
the plant to generate power 24 hours a day. 

Executive Chairman Wayne McCrae, inspecting Wind Turbine plant in China. 



 
Local Work-Force 
 
¶ The Rocklands site is located approximately 
15km from the major regional township of 
Cloncurry. 

 
¶ Town Planning Approval for construction of a 
200-person accommodation village in 
Cloncurry 

 
¶ Approval for 48 housing block sub-division in 
Cloncurry. 

 
¶ Engineering Design Project Office Complex in 
Cloncurry, completed and in use. 

 
¶ Fully self-contained accommodation cabins to 
house 20 staff located at Cloncurry Office 
Complex Site and currently in use. 

 

¶ Permanent positions to be encouraged at the 
Rocklands Mine on a non fly-in / fly-out basis. 

 
¶ Significant savings over typical mining camps. 
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Some of the 20 accommodation 
cabins at the Office Complex Site 

Engineering Design Project Office  

Town Planning Approval has been 
received for a 200-person accommodation 
village in Cloncurry 



 
Major Mining Equipment Purchased 

 
¶ The Company has acquired the majority of the 
earthmoving equipment and support equipment 
required for mining operations at Rocklands. 

 
¶ Mining operation to be contracted out - the 
contractors will be responsible for the upkeep 
and maintenance of all equipment, to be 
monitored by CuDeco audit process. 

 
¶ Major fleet items include 7 up to 200 tonne 
Hitachi late-model excavators and 16 Komatsu 
dump trucks. 

 
¶ Other associated equipment includes dozers, 
water trucks, graders, service trucks, drill and 
blast equipment and loaders. Combined new 
value; over $40m.  

 
¶ Equipment is located on site and is owned 
100% by CuDeco Ltd. 
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To date, 16 Komatsu dump trucks 
have been purchased and are 
progressively being re-fitted or 
upgraded to mine specification 
standard. 

Hitachi 1900 Excavator. 



 
Key Milestones Summary 
 
¶ Queensland Government Grants Mining Leases (ML) for Rocklands 
Group Copper Project (ML is for a period of 30 years). 

 
¶ Native Title  agreements in place. 
 
¶ Environmental Impact Statement (EIS) - Environmental Authority (EA) for 
the Rocklands Project has been granted. 

 

¶ Draft Environmental Management Plan (EMP) Converted to Final EMP, 
Consistent with Environmental Authority (EA). 

 
¶ Mining Lease - No Objections Received Against Granting of Mining 
Lease During Period of Public Notification. 

 
¶ Exhaustive metallurgical studies complete (over $4m spent), with 
favorable outcomes and high recoveries. 

 
¶ Major goals achieved in Phase-2 bulk sample testing of Rocklands ore - 
single circuit flow-sheet confirmed to efficiently treat all Rocklands ore 
types - average head grade for all ore types (Phase 2) = 4.15% CuEq. 
(Phase 1 native copper ore zone average head grade: 4.37% Cu). 

 
 

Port of Townsville Development Plan (2010 - 2040) with 
existing and proposed infrastructure shown. 
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Key Milestones Summary continuedé 
 
¶ CuDeco enters into a contract with one of Chinaôs largest state owned 
corporations Sinosteel to supply its 3 million tonne per annum mineral 
processing plant. 

 
¶ High-cost mining fleet/equipment purchased during GFC downturn 
 
¶ Entered into an Agreement to lease with Port of Townsville Ltd (POTL) for 
the construction of a 400,000 tonne storage capacity facility including ship 
loading facility and rail and truck delivery and unload facility. 

 
¶ Prepared and submitted a Development Application for Townsville port 
facility through the CuDeco infrastructure team in association with POTL 
and Engineering consultants Robert Bird Group and LCJ Engineering. 

 
¶ Entered into a Memorandum of Understanding to lease up to 900 hectares 
to construct a Multi-user, Multi-purpose Rail Load-out Facility close to 
Cloncurry. 

 
¶ Off-take Agreement for sale of mineral concentrates from Rocklands 
Group Copper project completed with China Oceanwide International 
Holdings Co. Ltd (ñChina Oceanwideò). 

 
 

D11 Dozer - ready to be put to work. 
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Key Milestones Summary continuedé 
 
¶ CuDeco signed a $US2.1 Million agreement for basic engineering design 
for the process plant with Sinosteel and its associate Nerin, Chinaôs 
foremost metallurgical and engineering design company. 

 
¶ Signed a Memorandum of Understanding with Australia Rail Group (ARG). 
 
¶ Received Town Planning approval for a 200-man accommodation facility 
in the township of Cloncurry. 

 
¶ Lodged an application with the Cloncurry Shire Council for a 48 housing 
block sub-division in Cloncurry to house the employees once the 
production phase commences. 

 
¶ Completed and commenced utilisation of CuDeco's engineering, design 
and Rocklands project offices and associated 20 self-contained 
accommodation cabins. 

 
¶ Current cash position; AUD$81m (no debt) 
 
¶ Low number of shares on issue; Approximately 161m fully diluted 
 
¶ Admitted to the ASX 200 

 

Dump Truck driver training area adjacent to Exploration 
Compound at Rocklands 
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Geology and Resource 

Local Mapped Geology 
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¶ Regional amphibolite alteration 
 
¶ Cu mineralisation largely 
associated with intrusive 
dolerite 

 
¶ Wilgar; Au-Ag-Te-U-Mo 
Mineralisation hosted by 
Corella Formation 

 
¶ Sub-vertical dolerite intrusions 
throughout Rocklands EPM 

 
¶ Sub-block-scale folding, sub-
parallel to mineralised 
structures 

 
¶ Rocklands Cu-Co-Au Ore-
bodies hosted by Overhang 
Jaspilite 

 
¶ Post-mineralisation faulting 
truncates ore-bodies 



EPM13049 - Main Group of 5 Sub-blocks 
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Geology and Resource 

Morris Creek Fault - primary ore near surface to east of fault (right of page) 
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