THE NEW FORCE IN COPPER

ACN. 000 317 251

20 February 2007

The Manager

Company Announcements Office
ASX Ltd

4™ Floor, 20 Bridge Street
Sydney, NSW 2000

Dear Sir

The Company has entered into an agreement for geological consulting services.

The terms of remuneration include the granting of unlisted options as follows:

Number Exercise Price Expected Allotment Date
250,000 $4.50 1 March 2007

250,000 $5.50 1 June 2007

250,000 $6.50 1 September 2007
250,000 $7.50 1 December 2007

The options will have a 12 month expiry period from their dates of issue. The issue of options
is subject to continuation of consulting services under the terms of the agreement.

Yours faithfully

A
A o10€.

Lisa Rowe
Company Secretary

Unit 34, Brickworks Annex,19 Brolga Avenue, SOUTHPORT QLD 4215
Phone: +617 5503 1955 Facsimile: +617 5503 0288

Email: admin@cudeco.com.au
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