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Moredrill holes encounter massive sulphidesat NW end of LasMinerale
in current program

LATEST DRILL INTERSECTIONS—NW end of LasMinerale

Drill Hole DORC500

Intersected 3 separate zones of high grade copper over an aggregate length of 64m with the drill
still in mineralisation at end of hole. A deeper diamond core hole will test below the 250m

depth.

1 19m @ 5.20% Cu, 680ppm Co, 1.6g/t Au fm 46m — 65m
Including 8m @ 12.03% Cu, 1435ppm Co, 3.68g/t Au fm 47m —55m
which includes 3m @ 26.63% Cu, 2003ppm Co, 8.07g/t Au fm 47m —50m
2. 28m @ 0.74% Cu fm 115m — 143m

Including 1I3m@ 1.27% Cufm 124m —137m

3. 16m @ 0.47% Cu fm 190m —206m

Including 3Im@ 1.19% Cu fm 194m —197m

Drill Hole DORC500 is one of a series of drill holes in the program to follow up the drilling of
the NW end of Las Minerale where very high grade copper/gold/cobalt mineralisation had been
encountered. Drill Hole DORC 500 was drilled below Drill Hole LMRC161 which aso
intersected very high grade copper/gold mineralisation (8m @ 13.58% Cu) in massive sulphides.
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LMRC161 was only drilled to 64m, at the time it was a speculative hole, being the most north
westerly hole at Las Minerale that intersected significant mineralization.

DORC 500 was drilled to test mineralisation under LMRC161 and to test for deeper
mineralisation. Three separate zones were intersected, with the deepest intersection at 191m to
208m . The hole terminated in mineralisation. The deepest intersection appears in a black shale
not encountered at Las Minerale and may be a separate new zone of mineralisation. The entire
assay results from DORC 500 are attached together with LMRC 161 and other holes within the
100m strike zone being tested at the NW end of Las Minerale. Las Minerale total strike length is
approx 1900m.

NW strike length of Las Minerale extended

Massive sulphide mineralization has aso been encountered at shallow depths (less than 50m) in
two new holes drilled in the past week at the NW end of Las Minerale. Assay results are awaited.

The Company is now testing this highly mineralised zone at the NW end of Las Minerale with
two Diamond Corerigs.

Other holes recently drilled in the 100m long strike zone which shows consistency at the NW
end of Las Minerale were DORC 486, DORC 483, DORC 481, DORC 480 and LMRC 161
(previously announced 21 October 2008).

DORCA486

Intersected 27m @ 7.75% Cu, 3.44 g/t Au, 502ppm Co fm 25m —52m
Including 12m @ 15.02% Cu, 6.68 g/t Au, 844ppm Co fm 33m —45m
Including 8m @ 20.74% Cu, 9.42 g/t Au, 1106ppm Co fm 33m —41m

DORC 483

Intersected 17m over 2 separate zones of high grade mineralization

1 Im @ 2.78% Cu, 0.59g/t Au, 242ppm Co fm 80m — 89m
Including 3m @ 7.64% Cu, 1.58g/t Au, 580ppm Co fm 80m —83m
2. 8m @ 1.36% Cu, 0.55g/t Au, 400ppm Co fm 111m —119m
Including 2m @ 4.85% Cu, 2.07g/t Au, 865ppm Co fm 112m — 114m
DORCA481

Intersected 26m over 2 separate zones of high grade mineralisation

1. 5m @ 7.70% Cu, 3.99g/t Au, 304ppm Cofm 27m — 32m
2. 21m @ 4.85% Cu, 1.68g/t Au, 380ppm Cofm 92m —113m
Including 6m @ 7.89% Cu, 1.55¢/t Au, 708ppm Co fm 99m — 105m
and 11m @ 2.29g/t Au fm 100m — 111m
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DORC480

Intersected  25m @ 2.65% Cu, 619ppm Co, 0.83g/t Au fm 118m — 143m
Including 11m @ 4.98% Cu, 906ppm Co, 1.47g/t Au fm 118m — 129m
Including 13m @ 1.31g/t Au fm 119m —132m

LMRC 161
| ntersected 8m @ 13.58% Cu fm 41m —49m
Including 5m @ 21.36% Cu, 5.42g/t Au and 1214ppm Co fm 41m —46m

In order to be consistent with previous reporting at Las Minerale, the drill intersections reported
above have been calculated on the basis of a copper cutoff grade of 0.2% with an allowance of
up to 4m of internal waste. Calculated Co and Au grades are aso reported for relevant
intersections. All analyses were carried out at internationally recognized, independent, assay
laboratories. Quality assurance for the analyses is provided by continual analysis of known
standards, blanks and duplicate samples.

The company is awaiting assay results from approx 30 new holes. Holes are not necessarily
drilled in numerical sequence.

For CuDeco Ltd it is business as usual with drilling continuing.

Y ours faithfully,

e

Wayne McCrae
Chairman

The information in this report that relates to Exploration Drill Results is based on information
compiled by Dr. Simon D. Beams, a full time employee of Terra Search Pty Ltd, geological
consultants employed by CuDeco Limited to carry out this data validation. Dr. Beams has BSc
Honours and Ph.D degrees in geology, he is a Member of the Australasian Institute of Mining and
Metallurgy (Member #107121) and a Member of the Australian Institute of Geoscientists (Member
# 2689). Dr. Beams has sufficient experience which is relevant to the style of mineralisation and
type of deposits under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the “Australian Code of Conduct for Reporting
of Exploration results, Mineral Resources and Ores Reserves”. Dr. Beams consents to the
inclusion in this report of the validated drilling intercepts based on assay information in the form
and context in which it appears.
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